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)RU�PDQ\�ODQGRZQHUV�
GHFLGLQJ��ZKHQ�WR�KDUYHVW
WLPEHU��LV�GLIILFXOW���6KRXOG
\RX�EDVH�WKH�GHFLVLRQ�RQ
ELRORJLFDO��DHVWKHWLF��RU
HFRQRPLF�IDFWRUV��RU�VKRXOG�\RX
XVH�DOO�RI�WKH�DERYH"��,Q
SUDFWLFH��PRVW�SHRSOH�FRPELQH
WKHVH�FULWHULD�WR�PDNH�WKH
GHFLVLRQ��DQG�IHZ�ZLOO�JLYH�WKH
VDPH�ZHLJKW�WR�WKH�GLIIHUHQW
IDFWRUV�

,Q�WKLV�VKRUW�DUWLFOH�,
ZDQW�WR�IRFXV�RQ�MXVW�WKH
HFRQRPLF�FULWHULD��QRW�EHFDXVH
,�WKLQN�WKH\�DUH�PRUH
LPSRUWDQW�WKDQ�RWKHU�IDFWRUV�
EXW�EHFDXVH�HFRQRPLF
JXLGHOLQHV�DUH�RIWHQ
PLVXQGHUVWRRG�DQG�RIWHQ
LJQRUHG���)LUVW�WKRXJK��OHW�PH
VD\�WKDW�,�VHH�QRWKLQJ�ZURQJ
ZLWK�D�GHFLVLRQ�WKDW�LJQRUHV
HFRQRPLF�FULWHULD���7KHUH�PD\
EH�DQ\�QXPEHU�RI�VRXQG
UHDVRQV�IRU�IRFXVLQJ�MXVW�RQ
ELRORJLFDO�RU�DHVWKHWLF
FRQVLGHUDWLRQV���+RZHYHU��,�GR
WKLQN�D�SHUVRQ�VKRXOG�PDNH
GHFLVLRQV�DUPHG�ZLWK�DV�PXFK
LQIRUPDWLRQ�DV�WKH\�FDQ
REWDLQ���,Q�WKDW�ZD\��DOO�RI�WKH
LPSOLFDWLRQV�DQG�UDPLILFDWLRQV
DUH�NQRZQ�EHIRUHKDQG�DQG
GRQ
W�EHFRPH�VXUSULVHV�ODWHU
RQ�

,Q�IRUHVWU\�
FLUFOHV��WKH
UHFRPPHQGDWLRQ�WR�SRVWSRQH�D
KDUYHVW�LV�RIWHQ�PDGH����/HW
WKH�WUHHV�JURZ�ORQJHU���WKDW
ZD\�WKH\�ZLOO�EH�ODUJHU�DQG
WKH\�ZLOO�EH�ZRUWK�PRUH���LV�D
FRPPRQO\�KHDUG�H[SUHVVLRQ��
,Q�DGGLWLRQ�WR�YROXPH�JURZWK�
WUHHV�PD\�JDLQ�LQ�YDOXH�LI
TXDOLW\��ORJ�JUDGH��LPSURYHV
RYHU�WLPH�RU�LI�IXWXUH�SULFHV
ULVH�ZLWK�LQFUHDVHG�SURGXFW
GHPDQG�

,I�\RXU�HFRQRPLF�JRDO�LV�WR
SURGXFH�WKH�JUHDWHVW�SRVVLEOH
UHWXUQ�IURP�D�JLYHQ�DFUH��RU
JURXS�RI�DFUHV��WKHQ
SRVWSRQHPHQW�XVXDOO\�PDNHV
VHQVH���7KH�RSWLPXP�WLPH�WR
KDUYHVW�\RXU�WUHHV�ZRXOG�EH
MXVW�DV�VWDQG�YDOXH�SHDNV���DQG
EHIRUH�GHFD\�RU�PRUWDOLW\
UHGXFHV�VWDQG�YDOXH�

+RZHYHU��LI�\RXU�HFRQRPLF
JRDO�LV�D�VRXQG�LQYHVWPHQW��WKH
GHFLVLRQ�LV�QRW�DV�HDVLO\�PDGH��
$OWKRXJK�ODUJH�WUHHV
�SDUWLFXODUO\�KDUGZRRG
VSHFLHV��PD\�LQGHHG�EH�ZRUWK
PRUH�WKDQ�VPDOOHU�WUHHV��WKHUH
LV�D�FRVW�LQFXUUHG�E\
SRVWSRQLQJ�WKH�KDUYHVW���,I�\RX
KDUYHVW�WRGD\�DQG�UHFHLYH�WKH
PRQH\�QRZ��\RX�FRXOG�LQYHVW
WKH�GROODUV�HOVHZKHUH���,I�\RX
SRVWSRQH�WKH�KDUYHVW�\RX
IRUHJR�WKHVH�RWKHU�LQYHVWPHQW
RSSRUWXQLWLHV��DQG�LQFXU�DQ
RSSRUWXQLW\�FRVW���7KHUHIRUH�
ZKDW�\RX�QHHG�WR�NQRZ�LV��
�ZLOO�WKH�LQFUHDVHG�VL]H�DQG
YDOXH�RI�WKH�WUHHV�RXWZHLJK�WKH
FRVW�RI�ZDLWLQJ�VHYHUDO�\HDUV
IRU�WKH�JURZWK�WR�RFFXU"���,I�DQ
LQYHVWPHQW�FULWHULRQ�LV�XVHG�
\RX�FDQQRW�LJQRUH�WKLV
RSSRUWXQLW\�FRVW�EHFDXVH�LW�LV
ZKDW�\RX�DUH�LQYHVWLQJ�

7R�JXLGH�\RXU�LQYHVWPHQW
GHFLVLRQ��\RX�QHHG�WR�HVWLPDWH
WKH�H[SHFWHG�UDWH�RI�UHWXUQ�LI

\RX�ZHUH�WR�OHW�WKH�WUHHV�JURZ
DQG�KDUYHVW�WKHP�ODWHU���7KHQ�
FRPSDUH�WKLV�UDWH�WR�WKH
H[SHFWHG�UDWH�RI�UHWXUQ�IURP
DQ�DOWHUQDWLYH�LQYHVWPHQW�
ZKDW�\RX�FRXOG�HDUQ�LI�\RX
KDUYHVW�WRGD\�DQG�LQYHVW�WKH
LQFRPH�HOVHZKHUH��RU�EDFN�LQWR
\RXU�IRUHVWU\�RSHUDWLRQ����,I�WKH
UDWH�RI�UHWXUQ�IRU�JURZLQJ�\RXU
VWDQG�DQRWKHU�������RU�PRUH
\HDUV�LV�JUHDWHU�WKDQ�\RXU
DOWHUQDWLYH�UDWH��SRVWSRQH�WKH
KDUYHVW��LI�LW�LV�OHVV��KDUYHVW
QRZ�

7R�HVWLPDWH�WKH�UDWH�RI
UHWXUQ�IURP�JURZLQJ�\RXU�WUHHV
DQRWKHU�������RU�PRUH�\HDUV�
\RX�ZLOO�QHHG�VHYHUDO�LWHPV�RI
LQIRUPDWLRQ�LQFOXGLQJ���SUHVHQW
DQG�IXWXUH�YROXPH��SUHVHQW
DQG�IXWXUH�SULFH��DQG�OHQJWK�RI
WKH�JURZWK�SHULRG���7KH�YDOXHV
FDQ�EH�SHU�DFUH�RU�IRU�WKH
HQWLUH�VWDQG��EXW�EH�FRQVLVWHQW�

7R�VHH�KRZ�WKLV�ZRUNV�
OHW
V�ORRN�DW�D�YHU\�VLPSOH�FDVH�
�KDUYHVW�QRZ��RU�ZDLW����\HDUV"
�7R�NHHS�WKH�H[DPSOH�DV
VLPSOH�DV�SRVVLEOH��DVVXPH
WKDW�ZDLWLQJ�HQWDLOV�QR
PDQDJHPHQW�DFWLYLWLHV�RWKHU
WKDQ�WKH�ILQDO�KDUYHVW�LQ���
\HDUV���7KH�IROORZLQJ�WDEOH
VKRZV�SUHVHQW�DQG�IXWXUH
VWDQG�YROXPHV�DQG�YDOXHV�

Species
Volume
Today*

Price**
Value
today

Volume
in 10
years

Price
Value
in 10
years

red oak 3 $275 $825 6 $275 $1,650

white oak 1 $150 $150 2 $150 $300

maple 2 $175 $350 3 $175 $525

Total 6 ----- $1,325 11 ----- $2,475

*Volume in 1,000’s of board feet.  ** Price in $ per 1,000 board feet.
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7R�FDOFXODWH�WKH�UDWH�RI�UHWXUQ
IRU�WKLV�H[DPSOH��GLYLGH�WKH
IXWXUH�YDOXH���������E\�WKH
SUHVHQW�YDOXH���������WR�WKH
FRPSRXQG�LQWHUHVW�IDFWRU�RI
���������%\�FRQVXOWLQJ�D
FRPSRXQG�LQWHUHVW��WDEOH�ZH
ILQG�WKDW�WKH�LQFUHDVH�LQ�VWDQG
YDOXH��IURP�SRVWSRQLQJ�WKH
KDUYHVW�IRU����\HDUV��LV
HTXLYDOHQW�WR�D�������UDWH�RI
UHWXUQ���,I�WKH�RZQHU�RI�WKLV
VDPSOH�ZRRGORW�KDV�DQ

DOWHUQDWLYH�UDWHV�OHVV�WKDQ
�����WKH�KDUYHVW�VKRXOG�EH
SRVWSRQHG��LI�JUHDWHU��FRQGXFW
WKH�KDUYHVW�WRGD\�

,I�\RX�UHSHDW�WKHVH
FDOFXODWLRQV�IRU�\RXU�RZQ
ZRRGORW�DQG�SODQ�WR�FRQGXFW
VRPH�PDQDJHPHQW�SUDFWLFH
GXULQJ�WKLV�IRUHFDVW�WLPH
SHULRG��WKH�H[SHFWHG�FRVWV�DQG
UHWXUQV�IRU�WKLV�RSHUDWLRQ�PXVW
DOVR�EH�LQFOXGHG�LQ�\RXU
ILQDQFLDO�DQDO\VLV�DQG�FDVK
IORZ�FDOFXODWLRQV���7KH

FDOFXODWLRQV�WKHQ�EHFRPH�PRUH
FRPSOLFDWHG�DQG�DUH�EH\RQG
WKH�VFRSH�RI�WKLV�DUWLFOH���)RU
PRUH�LQIRUPDWLRQ��WDON�R�\RXU
ORFDO�IRUHVWHU�RU�FRQWDFW�WKH
'HSDUWPHQW�RI�)RUHVWU\�DW
8:�0DGLVRQ����������������
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Deer hunters will be
required to kill one antlerless
deer before shooting a buck
during each of the 1996 archery
and firearm hunting seasons in
the following 16 “Zone T”  deer
management units: 51A, 51B,
54C, 63A, 66, 68A, 70A, 70E,
70G, 71, 73C, 75, 77B, 77C,
80A, and 80B, plus 3 State
Parks within these units (70C,
70D, and 80C).  No Hunter’s
Choice permits will be issued
for these units, but antlerless
permits will be available.  The
Natural Resources Board
adopted this emergency rule at
its April meeting to reduce
over-abundant deer populations
in these units.

:K\�6HOHFW�7KHVH
8QLWV"

7KH�1DWXUDO�5HVRXUFHV
%RDUG�UHFRJQL]HG�WKDW�WKHVH
XQLWV�KDG�DQ�HPHUJHQF\�GHHU
PDQDJHPHQW�VLWXDWLRQ�ZKHUH
H[LVWLQJ�GHHU�VHDVRQV�DQG
SHUPLW�V\VWHPV�ZRXOG�QRW
FRQWURO�KHUG�JURZWK���7KH
6WDWH�$VVHPEO\�1DWXUDO

5HVRXUFHV�&RPPLWWHH�DOVR�VHQW
D�VWURQJ�PHVVDJH�WR�WKH
'HSDUWPHQW�DQG�1DWXUDO
5HVRXUFHV�%RDUG�XUJLQJ�WKDW
WKH�GHHU�KHUG�EH�FRQWUROOHG�LQ
WKH�IDUPODQG�UHJLRQ���7KH���
XQLWV�ZHUH�VHOHFWHG�EHFDXVH���
WKH\�KDYH�RYHUZLQWHU�GHHU
SRSXODWLRQV��������RU�PRUH
RYHU�HVWDEOLVKHG�JRDOV�����WKH
FXUUHQW�VHDVRQV�ZHUH�QRW
FRQWUROOLQJ�KHUG�JURZWK��DQG���
KXQWHU�GHPDQG�IRU�DQWOHUOHVV
GHHU�SHUPLWV�LV�WRR�ORZ�WR�XVH
WKH�DYDLODEOH�SHUPLWV�IRU������
�7KH�%RDUG�DOVR�UHFRJQL]HG�WKH
DGYHUVH�LPSDFWV�RI�KLJK�GHHU
QXPEHUV�RQ�DJULFXOWXUH�DQG
YHKLFOH�DFFLGHQW�UDWHV�DV�ZHOO
DV�EURZVLQJ�GDPDJH�WR�WUHHV
DQG�QDWLYH�SODQWV�

:K\�6XFK�'UDPDWLF
0HDVXUHV"

&XUUHQW�GHHU�SRSXODWLRQ
HVWLPDWHV�IRU�WKHVH����XQLWV
UDQJH�IURP����WR����GHHU�SHU
VTXDUH�PLOH�ZLWK�DQ�DYHUDJH
GHQVLW\�RI����GHHU���,I�DW�JRDO�
WKHVH�XQLWV�ZRXOG�KDYH�DQ
DYHUDJH�GHQVLW\�RI����GHHU��
7KLV�IDOO�WKHUH�ZLOO�EH�DOPRVW
WZLFH�DV�PDQ\�GHHU�IROORZLQJ
WKH�ELUWK�RI�IDZQV�IURP�WKHVH
SURGXFWLYH�VRXWKHUQ�KHUGV���7R

EULQJ�GHHU�QXPEHUV�LQ�WKHVH
���XQLWV�GRZQ�WR�JRDOV�
KXQWHUV�ZLOO�QHHG�WR�KDUYHVW
�������DQWOHUOHVV�GHHU���7R
GDWH��WKH�PD[LPXP�FRPELQHG
ERZ�DQG�ILUHDUP�KDUYHVWV�IRU
WKHVH�XQLWV�KDYH�EHHQ�RQO\
�������DQWOHUOHVV�GHHU���$V
H[DPSOH��WKH�8QLW���*
SRSXODWLRQ�HVWLPDWH�LV�QRZ���
GHHU�SHU�VTXDUH�PLOH�RI�GHHU
UDQJH��DQG�WKH�6HSWHPEHU
SRSXODWLRQ�ZLOO�EH�RYHU����GHHU
SHU�VTXDUH�PLOH�RI�UDQJH��
+XQWHUV�ZRXOG�QHHG�WR�KDUYHVW
���GHHU�SHU�VTXDUH�PLOH�RI
UDQJH�MXVW�WR�PDLQWDLQ�FXUUHQW
8QLW���*�SRSXODWLRQ�OHYHO�SOXV
���PRUH�GHHU�SHU�VTXDUH�PLOH
WR�JHW�WKH�KHUG�WR�WKH
SRSXODWLRQ�JRDO��
:KDW�$OWHUQDWLYHV
:HUH�&RQVLGHUHG"

,Q�0D\�������WKH�1DWXUDO
5HVRXUFHV�%RDUG�GLUHFWHG�DQ
DG�KRF�)DUPODQG�&RPPLWWHH
FRPSULVHG�RI�&RQVHUYDWLRQ
&RQJUHVV�GHOHJDWHV�DQG
ZLOGOLIH�'HHU�PDQDJHUV�WR
UHYLHZ�RSWLRQV�WR�LQFUHDVH�WKH
DQWOHUOHVV�GHHU�KDUYHVW�LQ
SUREOHP�QLWV���7KH�&RPPLWWHH
PHW���WLPHV�GXULQJ�WKH�SDVW
IDOO�DQG�ZLQWHU�DQG�UHYLHZHG
PDQ\�SRVVLEOH�DOWHUQDWLYHV��
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$IWHU�WKRURXJK�UHYLHZ��WKH�$G
+RF�&RPPLWWHH�UHFRPPHQGHG
D���GD\�DQWOHUOHVV�RQO\�ILUHDUP
VHDVRQ�GXULQJ�WKH�ZHHNHQG
SULRU�WR�WKH�UHJXODU�ILUHDUP
GHHU�VHDVRQ��D���GD\�HLWKHU�VH[
SOXV�ERQXV�DQWOHUOHVV�SHUPLW
ILUHDUP�GHHU�VHDVRQ��DQG�D
��GD\�DQWOHUOHVV�GHHU�ILUHDUP
VHDVRQ�EHWZHHQ�&KULVWPDV�DQG
1HZ�<HDUªV�'D\�

+RZ�:DV�3XEOLF
,QSXW�*DWKHUHG"

7KH�)DUPODQG�'HHU
&RPPLWWHHªV�UHFRPPHQGHG
VHDVRQ�IUDPHZRUN�ZDV�PDGH
SXEOLF�LQ�HDUO\�-DQXDU\����,W
ZDV�WKHQ�DSSURYHG�E\�WKH
&RQVHUYDWLRQ�&RQJUHVV
([HFXWLYH�&RXQFLO���7KH
GHWHUPLQDWLRQ�RI�VHOHFWHG�XQLWV
ZDV�PDGH�LQ�)HEUXDU\�ZLWK
FRPSOHWLRQ�RI������SRSXODWLRQ
HVWLPDWHV���3XEOLF�OLVWHQLQJ
VHVVLRQV�ZHUH�KHOG�LQ�)HEUXDU\
DW����PHHWLQJV�DFURVV�WKH�VWDWH
ZKHUH�����SHRSOH�GLVFXVVHG
WKH�SURSRVDO���'HSDUWPHQW
ELRORJLVWV�DOVR�PHW�ZLWK�PDQ\
DIIHFWHG�LQWHUHVW�JURXSV�DQG
UHFHLYHG�PDQ\�OHWWHUV�DQG
SKRQH�FDOOV���7KH�SURSRVDO�PHW
ZLWK�OLWWOH�SXEOLF�VXSSRUW���$Q\
FKDQJHV�LQ�VHDVRQ�IUDPHZRUNV
DGYHUVHO\�DIIHFWV�RQH�RU�PRUH
LQWHUHVW�JURXSV��ZKHWKHU�WKH\
EH�IDUPHUV��ERZKXQWHUV�
VQRZPRELOHUV��ORJJHUV��RU
QRQ�KXQWLQJ�UHFUHDWLRQLVWV��WR
QDPH�D�IHZ���8QIRUWXQDWHO\�
WKHVH�JURXSV�FRXOG�QRW�RIIHU
DQRWKHU�HIIHFWLYH�DOWHUQDWLYH��
7KH�1DWXUDO�5HVRXUFHV�%RDUG
UHFRJQL]HG�WKDW�QR�GHHU�VHDVRQ
RSWLRQ�ZRXOG�EH�VDWLVIDFWRU\�WR
DOO�WKRVH�DIIHFWHG��EXW�WKDW
VRPHWKLQJ�GUDVWLF�PXVW�EH
GRQH�WR�EULQJ�GHHU�KHUGV�EDFN
WR�OHYHOV�DW�ZKLFK�WKH\�FRXOG
EH�FRQWUROOHG�ZLWK�WKH�UHJXODU
VHDVRQ�IUDPHZRUN���7KH
1DWXUDO�5HVRXUFHV�%RDUG
DSSURYHG�DQ�DQWOHUOHVV�GHHU
VHDVRQ��ZKLFK�PHW�ZLWK�VWURQJ
KXQWHU�RSSRVWLRQ���$
OHJLVODWLYH�FRPPLWWHH�ZDV
IRUPHG�WR�ZRUN�ZLWK�'15�WR
UHDFK�FRQVHQVXV�RQ�DQ
DOWHUQDWLYH�GHHU�VHDVRQ�WKDW

ZRXOG�DOORZ�WKH�KDUYHVW�RI
EXFNV��ZKLOH�DW�WKH�VDPH�WLPH
LQFUHDVLQJ�WKH�DQWOHUOHVV�GHHU
KDUYHVW���$�GHHU�PDQDJHPHQW
VXUYH\�ZDV�GLVWULEXWHG�DW
VSRUWVKRZV��WKH�DQQXDO�6SULQJ
)LVK�DQG�:LOGOLIH�+HDULQJV�
DQG�ILYH�OHJLVODWLYH�OLVWHQLQJ
VHVVLRQV��UHVXOWLQJ�LQ�RYHU
������UHVSRQVHV�IRU
DOWHUQDWLYHV�WR�DQ
DQWOHUOHVV�RQO\�VHDVRQ���7KH
PRVW�SRSXODU�DOWHUQDWLYHV�WR
DQ�DQWOHUOHVV�RQO\�GHHU�VHDVRQ
LQFOXGHG�VKRRWLQJ�D�GRH�EHIRUH
VKRRWLQJ�D�EXFN��DQG�UHGXFHG
FRVW�IRU�DQWOHUOHVV�SHUPLWV��
7KH�OHJLVODWLYH�WDVN�IRUFH
UHFRPPHQGDWLRQ��DGRSWHG�E\
WKH�1DWXUDO�5HVRXUFHV�%RDUG�
ZDV�����HDUQ�D�EXFN�������IUHH
DQWOHUOHVV�WDJ�ZLWK�OLFHQVH
SXUFKDVH�����§��IRU��¨�ERQXV
VDOHV��DQG����DQ�2FWREHU������
DQWOHUOHVV�ILUHDUPV�KXQW�

7KH������´=RQH�7µ
'HHU�+XQWLQJ
6HDVRQ��+RZ�WR
´(DUQ�D�%XFNµ

,Q�=RQH�7�RQO\��DUFKHU\
DQG�JXQ�GHHU�OLFHQVHV�DUH�YDOLG
RQO\�IRU�WKH�KDUYHVW�RI
DQWOHUOHVV�GHHU�XQWLO�WKH
KXQWHU�KDV�HDUQHG�WKH
SULYLOHJH�RI�VKRRWLQJ�DQ
DQWOHUHG�EXFN��7R�§(DUQ�D
%XFN¨�LQ�=RQH�7��KXQWHUV�PXVW
ILUVW�WDJ�DQ�DQWOHUOHVV�GHHU
ZLWKLQ�D�=RQH�7�'08��
$QWOHUOHVV�GHHU�FDQ�EH�WDJJHG
XVLQJ�D�%RQXV�3HUPLW�RU
§6SHFLDO¨�$QWOHUOHVV�'HHU
3HUPLW���%XFNV�PXVW�EH�WDJJHG
ZLWK�\RXU�UHJXODU�EDFNWDJ
FDUFDVV�WDJ�RQO\���&$87,21�
-XVW�DV�LW�DOZD\V�KDV�EHHQ��LI
\RX�XVH�\RXU�UHJXODU�DUFKHU\
RU�JXQ�GHHU�FDUFDVV�WDJ�RQ�DQ
DQWOHUOHVV�GHHU��\RX�ZLOO�ORVH
\RXU�HOLJLELOLW\�WR�KDUYHVW�D
EXFN�ODWHU���2QFH�\RX�KDYH
WDJJHG�DQ�DQWOHUOHVV�GHHU�
ZKDW�\RX�GR�QH[W�ZLOO�GHSHQG
XSRQ�ZKHWKHU�\RX�SODQ�WR
FRQWLQXH�WR�KXQW��RU�HQG�\RXU
KXQW�IRU�WKH�GD\���,I�\RX�DUH
GRQH�IRU�WKH�GD\��ZH�VXJJHVW
\RX�UHJLVWHU�\RXU�DQWOHUOHVV

GHHU�DW�D�UHJLVWUDWLRQ�VWDWLRQ
ZLWKLQ�WKH�XQLW�LW�ZDV�NLOOHG���
7KH�UHJLVWUDWLRQ�VWDWLRQ
DWWHQGDQW�ZLOO�YDOLGDWH�\RXU
UHJXODU�DUFKHU\�RU�JXQ�GHHU
FDUFDVV�WDJ�ZLWK�D�=RQH�7
VWLFNHU��PDNLQJ�LW�YDOLG�IRU�WKH
KDUYHVW�RI�RQH�GHHU�RI�HLWKHU
VH[�LQ�DQ\�=RQH�7�'08�DW�D
ODWHU�GDWH���<RX�PD\�FRQWLQXH
WR�KXQW�LQ�'08V�RXWVLGH�=RQH
7��EXW�ZLOO�EH�OLPLWHG�WR�WKH
OHJDO�KDUYHVW�OLPLWV�RI�WKDW
XQLW��VHH������:LVFRQVLQ
+XQWLQJ�5HJXODWLRQV���

,I�\RX�FRQWLQXH�WR�KXQW�RQ
WKH�GD\�\RXU�DQWOHUOHVV�GHHU
ZDV�WDJJHG��\RX�PD\�VKRRW�D
EXFN�ZLWKRXW�OHDYLQJ�WKH�ILHOG
WR�UHJLVWHU�\RXU�DQWOHUOHVV
GHHU���+RZHYHU��LI�\RX�VKRRW�D
EXFN��\RX�PXVW�EH�DEOH�WR
SUHVHQW�\RXU�DQWOHUOHVV�GHHU�WR
D�FRQVHUYDWLR�ZDUGHQ�XSRQ
UHTXHVW���3OHDVH�UHPHPEHU�
ZLWKRXW�D�=RQH�7�VWLFNHU��D
KXQWHU�FDQQRW�WUDQVSRUW�D
EXFN�XQOHVV�DOVR�SRVVHVVLQJ�DQ
DQWOHUOHVV�GHHU�WKDW�HDUQHG
WKHP�WKH�EXFN���$QWOHUOHVV
GHHU�PXVW�EH�UHJLVWHUHG�ZLWKLQ
WKH�'08�LW�ZDV�NLOOHG��ZKLOH
DQWOHUHG�EXFNV�PD\�EH
UHJLVWHUHG�LQ�DQ\�=RQH�7�XQLW�

%XFN�KDUYHVW�HOLJLELOLW\�LQ
=RQH�7�PXVW�EH�HDUQHG�IRU
HDFK�GHHU�VHDVRQ���7KHUHIRUH�
WR�KDUYHVW�D�EXFN�GXULQJ�WKH
DUFKHU\�VHDVRQ��\RX�PXVW�ILUVW
KDUYHVW�DQG�WDJ�DQ�DQWOHUOHVV
GHHU�ZLWK�DUFKHU\�HTXLSPHQW��
$OO�ILUHDUP�KXQWHUV�PXVW�DOVR
KDUYHVW�DQ�DQWOHUOHVV�GHHU
EHIRUH�KDUYHVWLQJ�D�EXFN��

5HJLVWHUHG�DQWOHUOHVV�GHHU
ZLOO�EH�SHUPDQHQWO\�PDUNHG�VR
WKDW�WKH\�FDQQRW�EH
UH�UHJLVWHUHG�WR�HDUQ�D�VHFRQG
EXFN�

)UHH�$QWOHUOHVV�3HUPLW�
$�IUHH�§6SHFLDO¨�$QWOHUOHVV
'HHU�3HUPLW�YDOLG�RQO\�LQ�\RXU
=RQH�7�XQLW�RI�FKRLFH�ZLOO�EH
LVVXHG�WR�DQ\�DUFKHU\�DQG�RU
JXQ�GHHU�KXQWHU�ZKR�H[SUHVVHV
DQ�LQWHUHVW�LQ�KXQWLQJ�RQH�RI
WKH�DERYH�OLVWHG�GHHU
PDQDJHPHQW�XQLWV���7R�UHFHLYH
D�IUHH�SHUPLW��KXQWHUV�DUH
UHTXLUHG�WR�FRPSOHWH�D�IUHH
DSSOLFDWLRQ��DYDLODEOH�LQ
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PLG�-XQH����7R�UHFHLYH�D
SHUPLW�SULRU�WR�GHVLUHG
KXQWLQJ�GD\V��KXQWHUV�DUH
HQFRXUDJHG�WR�DSSO\�E\�-XO\
�����§6SHFLDO¨�3HUPLWV�PD\�DOVR
EH�REWDLQHG�DW�VHOHFWHG�'15
2IILFHV�EHJLQQLQJ�LQ�PLG�-XO\�
�7ZR�§6SHFLDO¨�SHUPLWV��RQH�IRU
DUFKHU\�DQG�RQH�IRU�JXQ��PD\
EH�RUGHUHG�RQ�WKH�VDPH
DSSOLFDWLRQ��DQG�PD\�EH�YDOLG
IRU���GLIIHUHQW�=RQH�7�'08V�

��IRU���%RQXV�3HUPLW
6DOHV��,Q�DGGLWLRQ�WR�D�IUHH
§6SHFLDO¨�SHUPLW�IRU�HDFK
OLFHQVH�SXUFKDVHG��D�OLPLWHG
QXPEHU�RI�%RQXV�$QWOHUOHVV
'HHU�3HUPLWV�ZLOO�EH�DYDLODEOH
LQ�WKHVH�XQLWV�E\�DSSO\LQJ
WKURXJK�WKH�+XQWHUªV
&KRLFH�%RQXV�$QWOHUOHVV�'HHU
+XQWLQJ�3HUPLW�$SSOLFDWLRQ
SURFHVV�����DSSOLFDWLRQ�IHH
UHTXLUHG����+XQWHUV�SXUFKDVLQJ
D�%RQXV�3HUPLW�LQ�D�=RQH�7
'08�ZLOO�DXWRPDWLFDOO\
UHFHLYH�D�VHFRQG�IUHH�§6SHFLDO¨
SHUPLW���%RWK��SHUPLWV�PD\�EH
XVHG�RQO\�LQ�WKH�XQLW�IRU�ZKLFK
WKH\�DUH�LVVXHG��DQG�RQO\�IRU

WKH�KDUYHVW�RI�DQWOHUOHVV�GHHU��
%RQXV�3HUPLWV�LQ�DOO�RWKHU
'08V�RXWVLGH�=RQH�7�ZLOO�EH
LVVXHG�DW�WKH�UHJXODU�FRVW�RI
����HDFK�IRU�UHVLGHQWV��DQG����
HDFK�IRU�QRQ�UHVLGHQWV�

+XQWHUV�PD\�DSSO\�IRU
%RQXV�3HUPLWV�LQ�XQLWV�ERWK
ZLWKLQ�DQG�RXWVLGH�=RQH�7�RQ�D
+XQWHUªV�&KRLFH�%RQXV
$QWOHUOHVV�'HHU�+XQWLQJ
3HUPLW�$SSOLFDWLRQ�IRUP�

2FWREHU�������=RQH�7
$QWOHUOHVV�2QO\�)LUHDUP
6HDVRQ��)LUHDUP�KXQWHUV�ZLOO
KDYH�DQ�HDUO\�RSSRUWXQLW\�WR
VKRRW�DQWOHUOHVV�GHHU�DQG
§(DUQ�D�%XFN¨�IRU�WKH�JXQ�RU
PX]]OHORDGHU�VHDVRQV�E\
SDUWLFLSDWLQJ�LQ�D���GD\
DQWOHUOHVV�RQO\�GHHU�VHDVRQ
IURP�2FWREHU���������7KLV�KXQW
ZLOO�WDNH�SODFH�RQO\�LQ�=RQH�7��
$UFKHU\�VHDVRQ�ZLOO�UHPDLQ
RSHQ��EXW�RQO\�DQWOHUOHVV�GHHU
PD\�EH�WDNHQ�LQ�=RQH�7�GXULQJ
WKLV�SHULRG���(LWKHU�VH[�DUFKHU\
KXQWLQJ�ZLOO�FRQWLQXH�LQ�DOO
RWKHU�'08V���$OO�KXQWHUV�
ZLWK�WKH�H[FHSWLRQ�RI

ZDWHUIRZO�KXQWHUV��ZLOO�EH
UHTXLUHG�WR�IROORZ�EOD]H�RUDQJH
UHTXLUHPHQWV�ZKHQ�KXQWLQJ�LQ
=RQH�7�GXULQJ�WKLV�SHULRG��
'HHU�KDUYHVWHG�ZLWK�D�JXQ�LQ
WKLV�VHDVRQ�PXVW�EH�UHJLVWHUHG
E\���S�P��RQ�2FWREHU����������
�7DJJLQJ�RI�GHHU�PXVW�EH
DSSURSULDWH�WR�ZHDSRQ�W\SH
XVHG�

6WDWH�3DUNV��8QLWV���&�
��'��DQG���&�DUH�6WDWH�3DUNV�
�(QWU\�LV�E\�OLPLWHG�GUDZLQJ�RI
SHUPLWV�RQO\��VR�WKRVH
LQWHUHVWHG�LQ�KXQWLQJ�RQH�RI
WKHVH�SDUNV�PXVW�DSSO\
WKURXJK�WKH�+XQWHUªV
&KRLFH�%RQXV�$QWOHUOHVV�'HHU
3HUPLW�$SSOLFDWLRQ�SURFHVV�E\
-XO\��������DSSOLFDWLRQ�IHH
UHTXLUHG����7KHVH�XQLWV�DUH�QRW
RSHQ�WR�DUFKHU\�KXQWLQJ���7KH\
ZLOO�EH�RSHQ�GXULQJ�WKH�HDUO\
2FWREHU�KXQW��EXW�VSHFLDO
KRXUV�DQG�DUHD�UHVWULFWLRQV
PD\�DSSO\����§(DUQ�D�%XFN¨
DSSOLHV�WR�WKHVH�XQLWV�

:,6&216,1
6�)25(676�3529,'(�(03/2<0(17�
(1-2<0(17
%\�3DW�0XUSK\

:LVFRQVLQ
V�IRUHVWV�DUH�PRUH
WKDQ�MXVW�WUHHV��WKH\�WUDQVODWH
LQWR�MREV��SURGXFWV�ZH�XVH
GDLO\�DQG�UHFUHDWLRQDO�RXWOHWV
IRU�WKRXVDQGV�RI�RXU�VWDWH
V
UHVLGHQWV���)RUHVW�LQGXVWULHV
DUH�WKH�ODUJHVW�PDQXIDFWXULQJ
HPSOR\PHQW�VHFWRU�LQ���
:LVFRQVLQ�FRXQWLHV��VHFRQG�LQ
��FRXQWLHV�DQG�WKLUG�LQ��
FRXQWLHV���2QH�LQ�VHYHQ
PDQXIDFWXULQJ�MREV�LQ�RXU
VWDWH�LV�GLUHFWO\�GHSHQGHQW�RQ
WKH�WLPEHU�UHVRXUFH��SURYLGLQJ
MREV�IRU�QHDUO\���������SHRSOH�
�2YHU������IRUHVW�SURGXFW
ILUPV�DUH�GLVSHUVHG�WKURXJKRXW
WKH�VWDWH�DQG�FRQWULEXWH�D
SD\UROO�UHDFKLQJ���ELOOLRQ
GROODUV���$VLGH�IURP�SURYLGLQJ
GLUHFW�EHQHILWV�WKURXJK
HPSOR\PHQW��IRUHVWV�RIIHU

QXPHURXV�LQGLUHFW�EHQHILWV�WR
WKH�VWDWH
V�HFRQRP\�DV�ZHOO�
:DWHUVKHG�SURWHFWLRQ��ZLOGOLIH
KDELWDW��RXWGRRU�UHFUHDWLRQ�DQG
EHDXW\�DUH�DWWULEXWHV�RI
:LVFRQVLQ�UXUDO�DQG
FRPPXQLW\�IRUHVW�DOLNH���7KHVH
IDFWRUV�PDNH�D�YLWDO
FRQWULEXWLRQ�WR�WKH�VWDWH
V
HFRQRP\�DQG�WKH�LQWULQVLF
YDOXHV�RI�LWV�FLWL]HQU\�

:LVFRQVLQ
V������PLOOLRQ
DFUHV�RI�IRUHVW�ODQG�UDQNV�WKH
VWDWH�VHYHQWK�LQ�WKH�QDWLRQ�LQ
WKH�DPRXQW�RI�SURGXFWLYH�ODQG
KROGLQJV���1HDUO\�����RI�RXU
VWDWH
V�IRUHVW�RZQHUVKLS�LV�KHOG
E\�WKH�SULYDWH�QRQ�LQGXVWULDO
VHFWRU�ZKLOH�DSSUR[LPDWHO\�RQH�
WKLUG�LV�SXEOLFO\�RZQHG���3XEOLF
IRUHVW�ODQGV�LQFOXGH�PRUH�WKDQ
�����PLOHV�RI�KLNLQJ�WUDLOV��DQG

��PLOOLRQ�DFUHV�RI�SXEOLF�KXQWLQJ
ODQGV�������PLOHV�RI�VQRZPRELOH
WUDLOV�DQG������FDPSVLWHV���0RVW
RI�:LVFRQVLQ
V�IRUHVWV�DUH�ZLWKLQ
D�PLOH�RI�D�JUDGHG�URDG�WKHUHE\
LQFUHDVLQJ�WKHLU�DFFHVVLELOLW\�WR
WKH�SXEOLF�

$VSHQ��PDSOH�DQG�ELUFK
DFFRXQW�IRU�����RI�:LVFRQVLQ
V
WLPEHU�W\SHV�ZLWK�FRQLIHUV
UHSUHVHQWLQJ�������%HFDXVH�RI
WKHVH�WLPEHU�W\SHV�DQG�WKHLU
XVHV��:LVFRQVLQ�UDQNV�QXPEHU
RQH�LQ�WKH�QDWLRQ�IRU�WKH
SURGXFWLRQ�RI�ILQH�SDSHU��
$QQXDOO\�RYHU�����PLOOLRQ�ERDUG
IHHW�RI�VDZORJV�����PLOOLRQ�ERDUG
IHHW�RI�YHQHHU�ORJV������PLOOLRQ
FRUGV�RI�SXOSZRRG������PLOOLRQ
FKULVWPDV�WUHHV�DQG�����PLOOLRQ
FRUGV�RI�IXHOZRRG�DUH�KDUYHVWHG
LQ�:LVFRQVLQ�
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'(7(50,1,1*�<285��2%-(&7,9(6�
%\�&DURO�1LHOVHQ

:KHQ�\RX�DSSO\�WR�HQWHU
\RXU�IRUHVW�ODQG�LQ�WKH
0DQDJHG�)RUHVW�/DZ�RU�ZKHQ
\RX�DUH�ZRUNLQJ�ZLWK�D
IRUHVWHU�ODQG�PDQDJHU�WR
GHYHORS�D�PDQDJHPHQW�SODQ�
RQH�RI�WKH�ILUVW�TXHVWLRQV�WKDW
FRPHV�XS�LV����:KDW�DUH�\RXU
REMHFWLYHV�IRU�WKH�SURSHUW\"���
0RVW�ODQGRZQHUV�UHVSRQG�ZLWK
HLWKHU��,�GRQ
W�NQRZ����,�QHYHU
WKRXJKW�DERXW�LW�����2U���:KDW
LV�DQ�REMHFWLYH"�:K\�GR�,�QHHG
WKHP"��

:KDW�$UH�2EMHFWLYHV"
$Q�REMHFWLYH�LV�GHILQHG�LQ�WKH
GLFWLRQDU\�DV��6RPHWKLQJ
ZRUNHG�WRZDUG�RU�VWULYHQ�IRU��
�)RU�\RX�LW�PD\�LQFOXGH���

�D�UHDVRQ�RU�UHDVRQV�\RX
KDYH�IRU�RZQLQJ�WKH�SURSHUW\�

�ZKDW�\RX�XVH�WKH�SURSHUW\
IRU�

�LQWHUHVWV�RU�DFWLYLWLHV�\RX
ZRXOG�OLNH�WR�GHYHORS�RQ�WKH
SURSHUW\�

<RX�FDQ�VWDUW�WR�LGHQWLI\�\RXU
REMHFWLYHV�E\�DVNLQJ�\RXUVHOI
TXHVWLRQV�OLNH����

�:K\�GLG�,�EX\�WKH�ODQG"

��:KDW�GR�,�XVH�WKH�ODQG�IRU"

�:KDW�GR�,�OLNH�PRVW�DERXW
WKLV�SURSHUW\"

0D\EH�\RX�ERXJKW�LW�IRU
UHFUHDWLRQ��L�H���KXQWLQJ�
KLNLQJ��FURVV�FRXQWU\�VNLLQJ��RU
PD\EH�LW�ZDV�ERXJKW�DV�DQ
LQYHVWPHQW�ZLWK�D�JRDO�RI
SURGXFLQJ�VRPH�LQFRPH��RU
PD\EH�\RX�XVH�LW�DV�D�SODFH�WR
UHOD[�DQG�ZDWFK�ZLOGOLIH��RU
PD\EH�\RX�DUH�LQWHUHVWHG�LQ
PDQDJLQJ�WKH�IRUHVW�DQG

SURGXFLQJ�D�YDULHW\�RI�IRUHVW
SURGXFWV���2EMHFWLYHV�PD\�EH
EURDG�RU�VSHFLILF��GHWDLOHG�RU
FRPSOH[���$QG�ODQGRZQHUV
XVXDOO\�KDYH�PRUH�WKDQ�RQH
REMHFWLYH�IRU�WKH�SURSHUW\�

:LOGOLIH��KXQWLQJ�RU
ZDWFKLQJ���IRUHVW�PDQDJHPHQW
DQG�DHVWKHWLF�YDOXHV�DUH�WKH
WKUHH�PRVW�FRPPRQ�REMHFWLYHV
RI�ODQGRZQHUV�XQGHU�WKH
0DQDJHG�)RUHVW�/DZ�

:K\�$UH�<RXU
2EMHFWLYHV
,PSRUWDQW"

7KH�REMHFWLYHV�\RX�KDYH
VHW�IRU�\RXU�SURSHUW\�ZLOO�EH
XVHG�E\�WKH�IRUHVWHU�ODQG
PDQDJHU�LQ�SUHSDULQJ�WKH
PDQDJHPHQW�SODQ���:KDW�\RXU
REMHFWLYHV�DUH�ZLOO�KHOS
GHWHUPLQH�WKH�SUDFWLFHV�WKDW
DUH�DSSURSULDWH�WR�REWDLQ�RU
VWHHU�WKH�GHYHORSPHQW�RI�WKH
IRUHVW�WRZDUG�RQH�RU�PRUH�RI
\RXU�REMHFWLYHV����$�SODQ�WKDW
UHIOHFWV�\RXU�REMHFWLYHV�ZLOO
PHDQ�PRUH�WR�\RX��WKH
ODQGRZQHU���<RX�ZLOO�EH�PRUH
OLNHO\�WR�DJUHH�ZLWK�DQG
VXSSRUW�WKH�SODQ���DQG�DV�D
UHVXOW�FDUU\�RXW�WKH�SUDFWLFHV
UHFRPPHQGHG�WR�PDLQWDLQ�D
KHDOWK\�DQG�SURGXFWLYH�IRUHVW�

:KLOH�VRXQG�IRUHVW
PDQDJHPHQW�LV�DQ�REMHFWLYH
VHW�E\�ODZ�IRU�ODQG�HQWHUHG�LQ
WKH�0DQDJHG�)RUHVW�/DZ�
)RUHVW�&URS�/DZ�DQG
:RRGODQG�7D[�/DZ��\RX�FDQ
IXUWKHU�GHILQH�WKDW�REMHFWLYH�E\
LGHQWLI\LQJ�WKH�W\SH�RI�WUHHV�RU
IRUHVW�SURGXFWV�\RX�DUH
LQWHUHVWHG�LQ�PDQDJLQJ�IRU���2I
FRXUVH��WKH�H[LVWLQJ�VHW�RI
FLUFXPVWDQFHV��VRLOV��FOLPDWH�
VSHFLHV�RI�WUHHV�DQG�RWKHU
YHJHWDWLYH�FRYHU��ZLOO�LQIOXHQFH
ZKHWKHU�RU�QRW�\RXU�LQWHUHVWV
DUH�IHDVLEOH�

2EMHFWLYHV�DUH�QRW�FDUYHG
LQ�VWRQH���7KH\�FDQ�DQG�YHU\
RIWHQ�GR�FKDQJH�ZLWK�WLPH��
<RXU�IRUHVWHU��'15�
FRQVXOWDQW�RU�LQGXVWULDO��FDQ
KHOS�\RX�FODULI\�ZKDW�\RXU
REMHFWLYHV�DUH�

:RUNVKRS�RQ�(VWDWH

3ODQQLQJ�2IIHUHG
A workshop called "Estate

Planning for Forest Landowners" is
being coordinated by Wisconsin
Society of American Foresters.  
The session is being offered on
Monday afternoon, October 21,
1996, from 1 to 4:30 p.m.  Location
of the workshop is the Devil’s Head
Resort and Convention Center,
S6330 Bluff Road, Merrimac,
Wisconsin.

The workshop will provide
landowners with an overview of the
federal estate and gift tax
applicable to timberland in your
estate, and what you can do to
reduce taxes on the
intergenerational transfer of your
forestland.  Implications of recent
tax law changes for accumulating
and protecting forest assets will
also be among the topics discussed.

Dr. Harry L. Haney, Jr. will be
leading this workshop.  He is
widely recognized as a leading
expert on forest taxation in the
United States and is co-author of
numerous forest tax publications.  
This is a rare opportunity to hear
Dr. Haney in person here in
Wisconsin.  You’re invited to
register for this workshop by
sending in the form on the back of
the newsletter.
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�����'((5�6($621

����$SSOLFDWLRQ�GHDGOLQH
LV�-XO\����IRU�KXQWHUV�FKRLFH
DQG�ERQXV�SHUPLWV��DQWOHUOHVV
GHHU�WDJV�FDQ�EH�XVHG�GXULQJ
WKH�DUFKHU\��ILUHDUP��RU
PX]]OHORDGHU�VHDVRQV�ZLWK�WKH
DSSURSULDWH�OLFHQVH�

����2YHU�WKH�FRXQWHU
VDOHV�RI�OHIW�RYHU�ERQXV
SHUPLWV�EHJLQ�6HSWHPEHU���
DW�VHOHFW�'15�RIILFHV��QR�SKRQH
VDOHV���ERQXV�SHUPLWV�ZLOO�EH
VROG�XQWLO�'HFHPEHU����ZLWK�D
SXUFKDVH�OLPLW�RI���WDJ�SHU�GD\
IRU�QRUWKHUQ�XQLWV�DQG���WDJV
SHU�GD\�IRU�VRXWKHUQ�XQLWV�
VDOHV�IRU�HDFK�XQLW�ZLOO�FHDVH
ZKHQ�DOO�SHUPLWV�IRU�WKDW�XQLW
DUH�LVVXHG�

����6SHFLDO�UHJXODWLRQV
DSSO\�LQ�=RQH�7�LQFOXGLQJ
XQLWV���$����%����&����$�����
��$����$����(����*��������&�
������%����&����$����%�DQG
VWDWH�SDUNV���&����'��DQG���&�
�1R�UHJXODWLRQV�FKDQJH�IRU�DOO
RWKHU�XQLWV�

����=RQH�7�DUFKHU\
VHDVRQ�LV�DQWOHUOHVV�GHHU
RQO\�GXULQJ�2FWREHU�������

����$�VSHFLDO�=RQH�7
DQWOHUOHVV�GHHU�RQO\
ILUHDUP�VHDVRQ�LV�2FWREHU
������LQ�DGGLWLRQ�WR�WKH
UHJXODU���GD\�JXQ�VHDVRQ�

����$OO�KXQWHUV�PXVW
ZHDU�EOD]H�RUDQJH�GXULQJ
WKH�2FWREHU�������VHDVRQ�LQ
=RQH�7�LQFOXGLQJ�)LUHDUP
GHHU��DUFKHU\��WXUNH\�DQG
VPDOO�JDPH�KXQWHUV
�ZDWHUIRZO�KXQWHUV�H[FOXGHG��

����=RQH�7�KXQWHUV�FDQ
JHW�D�IUHH�DQWOHUOHVV�GHHU
WDJ��KXQWHUV�FDQ�QRZ�VHQG�IRU
D�IUHH�DQWOHUOHVV�GHHU�WDJ�XVLQJ
D�VSHFLDO�IUHH�DSSOLFDWLRQ�RU
PD\�JHW�WKH�IUHH�WDJ�DW�VHOHFW
'15�RIILFHV�EHJLQQLQJ
6HSWHPEHU�����RQH�HDFK�IRU
ILUHDUP�DQG�DUFKHU\�VHDVRQV��
WKHUH�LV�QR�GHDGOLQH�IRU�WKHVH
DSSOLFDWLRQV��EXW�KXQWHUV
VKRXOG�SODQ�IRU�D���ZHHN�WXUQ
DURXQG�IRU�PDLOHG
DSSOLFDWLRQV��(;&(37,21�
SHRSOH�ZLVKLQJ�WR�KXQW�WKH��
=RQH�7�VWDWH�SDUNV�PXVW
DSSO\�ZLWK�WKH�UHJXODU���
DSSOLFDWLRQ�E\�-XO\����

����=RQH�7�KXQWHUV�ZLOO
UHFHLYH�WZR�ERQXV�WDJV�IRU
�����EX\�RQH�JHW�RQH�IUHH��
ERQXV�WDJV�PXVW�EH�DSSOLHG�IRU
XVLQJ�WKH�UHJXODU����+XQWHUV
&KRLFH�DSSOLFDWLRQ�GXH�-XO\
����OHIW�RYHU�ERQXV�WDJV�PD\�EH
SXUFKDVHG�RYHU�WKH�FRXQWHU�DW
VHOHFW�'15�RIILFHV�EHJLQQLQJ
6HSWHPEHU����

����=RQH�7�KXQWHUV�0867
VKRRW�DQ�DQWOHUOHVV�GHHU
ILUVW�LQ�]RQH�W�EHIRUH�WKH\
FDQ�VKRRW�D�EXFN�LQ�=RQH�7
�ERZ�NLOOHG�DQWOHUOHVV�GHHU
HDUQV�EXFN�RSSRUWXQLW\�IRU
ERZ�RQO\�DQG�JXQ�NLOOHG
DQWOHUOHVV�GHHU�HDUQV�EXFN
RSSRUWXQLW\�IRU
JXQ�PX]]OHORDGHU�RQO\���EDFN
WDJV�FDQ�RQO\�EH�XVHG�RQ
DQWOHUOHVV�GHHU�XQOHVV�\RX
NLOO�DQG�WDJ�DQ�DQWOHUOHVV
GHHU�ILUVW�XVLQJ�D�IUHH
DQWOHUOHVV�WDJ�RU�D�ERQXV
WDJ��DQWOHUOHVV�GHHU�FDQ�EH
UHJLVWHUHG�WR�JHW�DQ�HLWKHU�VH[
VWLFNHU�SXW�RQ�\RXU�EDFN�WDJ
PDNLQJ�LW�YDOLG�IRU�HLWKHU�D
EXFN�RU�DQWOHUOHVV�GHHU��RU�ERWK
DQ�DQWOHUOHVV�GHHU��VKRW�WDJJHG
ILUVW��DQG�D�EXFN��XVH�EDFN�WDJ�
FDQ�EH�NLOOHG�RQ�WKH�VDPH�GD\
DQG�EURXJKW�LQWR�D�UHJLVWUDWLRQ
VWDWLRQ�WRJHWKHU��EXFNV�FDQ
RQO\�EH�WDJJHG�ZLWK�\RXU
EDFN�WDJ��VR�LI�\RX�ZDQW�D
FKDQFH�DW�D�EXFN��EH�VXUH�WR
JHW�DQG�XVH�D�IUHH�DQWOHUOHVV
GHHU�WDJ�RU�D�ERQXV�WDJ�RQ
WKH�DQWOHUOHVV�GHHU�\RX
VKRRW�

�����$OO�GHHU�NLOOHG�LQ
=RQH�7�PXVW�EH�UHJLVWHUHG
LQ�=RQH�7��DOO�GHHU�NLOOHG�LQ
RWKHU�]RQHV�FDQQRW�EH
UHJLVWHUHG�LQ�=RQH�7�

7$;�/$:�1(:6/(77(5�&$/(1'$5�2)�(9(176

�2FWREHU���������¦1DWXUH�3URJUDP�RQ�)RUHVW
,QWHUUHODWLRQVKLSV�5HW]HU�1DWXUH�&HQWHU�
:DXNHVKD��&RQWDFW���:LOO�/D-RLH�DW���������������

�-DQXDU\���������¦*UHHQ�%D\�$UHD�:RRGODQG
2ZQHUV�&RQIHUHQFH��&RQWDFW�&XUW�:LOVRQ��'15�DW
��������������

�-DQXDU\���������¦)R[�9DOOH\�:RRGODQG
2ZQHUV�&RQIHUHQFH��&RQWDFW�-LP�+RYODQG��8:(;
DW���������������

�)HEUXDU\���RU�)HEUXDU\����������WHQWDWLYH�¦
0LOZDXNHH�$UHD�:RRGODQG�2ZQHUV�&RQIHUHQFH�
&RQWDFW�/DXULH�:HLVV��8:(;�DW���������������

�)HEUXDU\���������¦0DGLVRQ�$UHD�:RRGODQG
2ZQHUV�&RQIHUHQFH��&RQWDFW�-LP�6FKURHGHU�
8:(;�DW���������������

�0DUFK��������¦7UL�6WDWH�:RRGODQG�2ZQHUV
&RQIHUHQFH��6LQVLQDZD��&RQWDFW�0LNH�%ROLQ��8,(;
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7KH�ODNH�VFKRRQHU�LV�SDUW
RI�D�E\JRQH�HUD�RQ�WKH�*UHDW
/DNHV���2QFH�QXPEHULQJ�RYHU
�������WKLV�PXOWL�PDVWHG�VKLS
KDVQ
W�EHHQ�EXLOW�IRU�RYHU����
\HDUV���$�:LVFRQVLQ�EDVHG
HGXFDWLRQDO�RUJDQL]DWLRQ�LV
QRZ�EXLOGLQJ�RQH��DQG�WKH\
ZRXOG�OLNH�\RXU�KHOS�

7KH�:LVFRQVLQ�/DNH
6FKRRQHU�(GXFDWLRQ
$VVRFLDWLRQ��WKH�RIILFLDO
VSRQVRU�RI�WKH�VFKRRQHU
SURMHFW��LV�EXLOGLQJ�D�����IRRW�
WKUHH�PDVWHG�FOLSSHU��
6FKHGXOHG�IRU�FRPSOHWLRQ�LQ
������WKH�VKLS�LV�DQ�RIILFLDO
:LVFRQVLQ�6HVTXLFHQWHQQLDO
SURMHFW�IRU�WKH�VWDWH
V����WK
DQQLYHUVDU\���7KH�VKLS�LV�DERXW
���SHUFHQW�FRPSOHWHG���7KH
KRQRUDU\�FR�FKDLUV�RI�WKH
DVVRFLDWLRQ�DUH�:LVFRQVLQ
*RYHUQRU�7RPP\�*�
7KRPSVRQ�DQG�0LOZDXNHH
0D\RU�-RKQ�2��1RUTXLVW��
&RRSHUDWLQJ�RQ�WKH�SURMHFW�LV

WKH�:LVFRQVLQ�'HSDUWPHQW�RI
1DWXUDO�5HVRXUFHV�

7KLV�VKLS�ZLOO�QRW�MXVW�EH�D
VDLOLQJ�FUDIW��EXW�ZLOO�EH�DQ
HGXFDWLRQDO�WRRO�RQ�ZDWHU�IRU
DOO�DJHV���,W�OLWHUDOO\�ZLOO�EH�D
IORDWLQJ�FODVVURRP���'XEEHG
:LVFRQVLQ
V�)ODJVKLS��LW�ZLOO�EH
RXU�RIILFLDO�JRRGZLOO
DPEDVVDGRU��EXLOW�XVLQJ
:LVFRQVLQ�SURGXFWV�DQG
FLWL]HQV���7KH�VKLS��DQG�WKH
DGMDFHQW�0DULWLPH�&HQWHU��ZLOO
EH�SODFHV�ZKHUH�YLVLWRUV�FDQ
OHDUQ�DERXW�WKH�VWDWH
V�ULFK
KLVWRU\�DQG�WKH�XQLTXH�*UHDW
/DNHV�HFRV\VWHP���2YHU����
SHRSOH�KDYH�GRQDWHG�DERXW
������KRXUV�RI�WKHLU�WLPH�DQG
WDOHQWV�WR�EXLOG�WKH�VKLS�

<RX�DUH�LQYLWHG�WR�EH�D
SDUW�RI�WKLV�KLVWRULFDO�HYHQW�E\
GRQDWLQJ�WLPH��WDOHQW�RU
WLPEHU���7KH�:LVFRQVLQ�/DNH
6FKRRQHU�(GXFDWLRQ
$VVRFLDWLRQ�LV�VHHNLQJ�ZKLWH
RDN�ORJV���$OUHDG\��VRPH�ORJV

KDYH�EHHQ�GRQDWHG���7KH
0HQRPLQHH�1DWLRQ�GRQDWHG�VL[
����IRRW�WDOO�ZKLWH�SLQH�WUHHV
IRU�WKH�PDVWV���,I�WKH�ORJV�DUH
XQDYDLODEOH�WKURXJK
GRQDWLRQV��WKH�DVVRFLDWLRQ�LV
ZLOOLQJ�WR�ELG�DQG�SXUFKDVH
WKHP���7KH�DVVRFLDWLRQ�LV
VHHNLQJ�ZKLWH�RDN�ORJV�ZLWK�D
PLQLPXP�RI�WHQ�IHHW�LQ�OHQJWK
DQG����LQFKHV�LQ�GLDPHWHU��
/RJV�WKDW�DUH�ODUJHU�WKDQ�WKHVH
PLQLPXP�UHTXLUHPHQWV�DUH
SUHIHUUHG��
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Many landowners and
hunters have been asking
questions about Wisconsin’s
new trespass law.  The new
trespass law, Wisconsin Act
451, should NOT be
construed as an avenue for  a
landowner to deny access to
FCL and open MFL lands.  If
a landowner wants to control
access through a piece of
property to open MFL or a
FCL lands, he or she must
post signs showing the
alternative routes.

/DQGRZQHUV�KDYH�DOUHDG\
JLYHQ�H[SUHVV�FRQVHQW�IRU
DFFHVV�WR�WKHLU�WD[�ODZ�ODQGV

ZKHQ�WKH�ODQG�ZDV�HQWHUHG
XQGHU�WKH�)RUHVW�&URS�/DZ�RU
�RSHQ��0DQDJHG�)RUHVW�/DZ��
'HQ\LQJ�DFFHVV�ZLOO�EH
FRQVWUXHG�DV�D�YLRODWLRQ�RI�WKH

WD[�ODZ�FRQWUDFW���%H�VXUH�WR
WDON�ZLWK�\RXU�'15�IRUHVWHU�LI
\RX�KDYH�DQ\�TXHVWLRQV�
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3XEOLVKHG�EL�DQQXDOO\�E\�WKH
)RUHVW�7D[�8QLW��%XUHDX�RI
)RUHVWU\��:LVFRQVLQ�'HSDUWPHQW
RI�1DWXUDO�5HVRXUFHV�
(GLWRU�� 'DKQ�9��%RUK
&R�HGLWRU� &DURO�1HLOVHQ
(GLWRULDO�&RQVXOWDQW�

.HQQHWK�+XMDQHQ
&RQWULEXWLQJ�(GLWRUV�

-HII�0DUWLQ
3DW�0XUSK\
-RKQ�1HOVRQ
.HYLQ�:DOOHQIDQJ

Seek your DNR
Forester’s advice
before buying,
selling or
transferring your
tax law land to avoid
unwanted
withdrawals and
penalties.


